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1. BMC announces
10% water cut in
Mumbai from May
15

2. 3 buses, several
2-wheelers gutted
in fire at bus
parking yard in
MP

3. Babil Khan to
make Malayalam
debut with Gandhi
Bazar Sunday
Market

4. NCW flags toxic
workplace, zero
POSH compliance
at TCS Nashik in
conversion case

5. Fight breaks
out between
examiner &
candidate inside
exam hall in
Kerala
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Sensex, Nifty open in the red
again as worries over US-iran
war fallout continue

NEW DEIHI, (Agency). Indian
markets opened sharply lower
on Tuesday as rising crude oil
prices and uncertainty around
the ongoing United States-Iran
war rattled investor sentiment,
while concerns over inflation
and foreign fund outflows
added to the pressure.

The BSE Sensex opened at
75,573.63, down 441.65 points or
0.58%, tracking weak global
cues and persistent worries
over the economic impact of
elevated oil prices.

The selloff follows a sharp

decline in the previous session,
when the Nifty 50 and Sensex
fell 1.5% and 1.7%, respectively.
The rupee also hit a record
closing low of 95.31 against the
US dollar on Monday.

Ten of the 16 major sectors
logged losses. The broader

small-caps and mid-caps
dropped 05% and 0.3%,
respectively.

Other Asian markets fell 0.5%,
as oil prices rose to about $105
a barrel following U.S. President
Donald Trump's comment that
the ceasefire with Iran was “on

life support” after dismissing
Tehran's response to a US.
peace proposal as “stupid”.
[MKTS/GLOB]

Higher crude prices are
detrimental for the world's third-
largest oil importer, as they
exacerbate inflationary
pressures and weigh on growth
and corporate earnings.

Investors also awaited India's
April retail inflation data, due
later in the day, which could
offer clues on how the Iran war
has affected price pressures in
the economy.

Rupee weakens to record low of 95.17 against
dollar on crude surge; Modi calls for fuel saving

NEW DEIHI, (Agency). The Indian
rupee weakened sharply to Rs 95.17
against the US dollar on Monday,
slipping to its weakest level of 2026 as
soaring crude oil prices, escalating
tensions in West Asia and heavy
selling across domestic equities
rattled investor sentiment.

The currency slide comes just a
day after Prime Minister Narendra
Modi publicly urged citizens to reduce
petrol and diesel consumption, avoid
non-essential foreign travel and
postpone discretionary gold purchases for a
year, warning that rising global commodity
prices could put fresh pressure on India’s
foreign exchange reserves.

Addressing a public meetinginHyderabad
on Sunday, Modi said India must prepare for

— “ % ( .
c

—

global economic uncertainty by making
“nationally responsible” lifestyle choices,
including greater use of public transport,
electric vehicles and domestic tourism.

The rupee’s sharp fall on Monday reflects
exactly the pressures the government

_’ flagged. Here are three key
reasons behind the currency
weakness:

® Oil prices surge,

dollar strengthens

Brent crude, the global oil
benchmark, jumped 4.17% to
$105.5 per barrel in futures
trade after renewed tensions
in the Middle East raised
concerns  over  supply
disruptions. For India, which imports nearly
85% of its crude oil requirement, higher oil
prices immediately translate into a bigger
import bill and stronger demand for dollars,
both of which weigh on the rupee.
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