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1. Matrimonial
fraudster using fake
IIM profile held in
Noida

2. Bengaluru may
deploy smart
machines to clean
city roads

3. JEE Advanced 2026
results out, Shubham
Kumar tops

4. Report positive news
or youth will follow
cockroach: VP to
media

5. Pahalgam attacker's
phone traced to Pak
bank where LeT had
account: Report

6. BJP wins 3 of
4 municipal
corporations in HP
civic body polls
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Oman FTA shields
key Indian sectors

NEW DEIHI, (Agency). India
has protected its market from
imports of over 2,780 tariff
lines, including gold and silver
bullions, jewellery, dairy, teq,
coffee and tobacco, under its
free trade agreement with
Oman, which will be
operational from Monday,
officials aware of the
development said.

India has offered tariff
liberalisation on 77.79% of its
over 12,550 tariff lines, covering
94.81% of the country’s imports
from Oman by value. But
multiple tariff lines have been
placed in the exclusion list to
safeguard  manufacturing
competitiveness and farmer
interests, the officials said,
requesting anonymity.

The FTA protects India’s
sensitive sectors adequately.
India has placed 2,789 tariff
lines in the exclusion list,
includingtransportequipment,
major chemicals, cereals,
fruits, vegetables, spices, and
animal-origin products, they

7AW

said.

Sensitive value-chain
industries such as rubber,
leather, textiles, footwear,
petroleum oils and mineral-
based products are
safeguarded to protect India’s
manufacturing

competitiveness, they said.

“Strategic  agricultural
products such as dairy, meat,
cereals, oilseeds, vegetable
oils and sugar remain
excluded. Jewellery, precious
and non-ferrous metals and
petroleum products are also
protected,” one of the officials

said.

A tariff-rate quota (TRQ)
has been put to check import
of sensitive items for India
such as marble, dates,
petrochemicals and plastics.

Unlike its FTA with the United
Arab Emirates (UAE), India has
not liberalised precious metals
such as gold under Oman
deal. Under India’s FTA with
the UAE, TRQ-based
concessional duty import of
gold is allowed. TRQ is a trade
mechanism that allows import
of only a specific quantity of
any specified product to be
imported at a concessional
tariff.

INdiGo Sees Room To Raise Airfares
Further As Costs Rise

NEW DEIHI, (Agency).
InterGlobe Aviation Ltd. may
have room to raise airfares
further as travellers continue
to absorb higher ticket prices,
Chief Executive Officer Rahul
Bhatia said, signalling that
demand has remained
resilient despite a rise in fares.

The airline has already
increased fares to offset higher
operating costs and has not
yet seen a meaningful impact
on demand, Bhatia said during
IndiGo's earnings call with
analysts on Friday.

The comments came as
airlines grapple with higher
fuel costs and disruptions

linked to geopolitical tensions
in the Middle East. The ability to
pass higher costs on to
passengers is a key factor for
airline profitability because it

helps protect margins when
expenses rise.
"So for us, it is very clear that

we need to take fares up to

protect ourselves against sort

of these additional costs that
are showing up,” Bhatia said.

The airline has so far found
that passengers continue to
book despite higher ticket
prices. "For the moment, what
we are discovering is that the
fares are sticking. The demand
is there,” Bhatia said.

Pricing Strategy

Bhatia suggested the airline
would continue testing pricing
levels until it begins to see
demand respond to higher
fares.

"You obviously have to take
the pricing up to the point
where you start to see elasticity
come in," he said.”
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