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Crude Oil Prices Edge Higher As
Delay In JD Vance's Switzerland Trip
Postpones Next Round Of Iran Talks

NEW DEIHI, (Agency). Crude oil prices
posted modest gains on Friday as uncertainty
emerged over the next phase of negotiations
between the United States and Iran following a
delay in US Vice President JD Vance'’s planned
trip to Switzerland.

The global benchmark Brent crude rose
around 0.3 percent to trade above the $80-per-
barrel mark. US benchmark West Texas
Intermediate (WTI) crude also gained 0.5
percent to $76.28 per barrel during Asian trading
hours.

Oil prices had declined earlier this week after
the United States and Iran signed a peace
memorandum aimed at ending the 15-week
conflict in West Asia.

Vance was expected to travel to Switzerland
to lead the next round of discussions with Iran.
However, the White House said the trip had
been delayed, without providing a reason for
the change.

The peace memorandum paved the way for
the reopening of the Strait of Hormuz, a critical
shipping route that handles nearly 20 percent
of the world’s oil supply from the Gulf region.

The waterway had remained largely
disrupted since the conflict began in late
February. Following the agreement, commercial
shipping activity through the strait has resumed.

The document, titled the “Islamabad
Memorandum of Understanding between the
United States of America and the Islamic
Republic of Iran,” was signed by US President
Donald Trump and Iranian President Masoud
Pezeshkian on Wednesday.

Under the agreement, Iran committed to
using its best efforts to ensure the safe passage
of commercial vessels through the Strait of
Hormuz without imposing additional charges.

The memorandum also outlines a framework
toend hostilities across multiple fronts, including
Lebanon. However, Israel has indicated that it
will continue military operations against
Hezbollah, potentially creating new challenges
for the broader peace process.

According to Al Jazeerq, the Israeli military
acknowledged carrying out several strikes in
southern Lebanon, stating that the operations
were in response to alleged ceasefire violations
by Hezbollah.

Karo Sambhav raises Rs 56 crore from Rainmatter to scale critical mineral recovery

NEW DEIHI, (Agency). Gurugram-based
circular economy and recycling startup Karo
Sambhav has raised Rs 56 crore in a Pre-Series
A funding round from Rainmatter by Zerodha to
expand its recycling infrastructure and
strengthen recovery of critical and precious
materials from e-waste and allied waste
streams, the company said in a media
statement on June 18. Founded in 2017 by
Pranshu Singhal, Karo Sambhav has operated

as a bootstrapped company for nine years. It
currently runs two recycling facilities, has
established collection channels across more
than 50 cities in India and has channelised over
150,000 metric tonnes of waste for responsible
recycling. The fresh capital will be used to build
high-quality recycling infrastructure focused
initially on e-waste, which contains valuable
metals and components. The company said its
planned infrastructure has received Eligibility

Status underthe Incentive Scheme for Promotion
of Critical Mineral Recycling under the Nationall
Critical Minerals Mission (NCMM) of the Ministry
of Mines. “Rainmatter by Zerodha backs
organisations building long-term solutions for
climate resilience, sustainability and resource
efficiency. Karo Sambhav has demonstrated
patient execution and systems-level impact in
a difficult sector,” said Viraj Joshi, vice president
at Zerodha and Rainmatter.
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