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is justified: LIP
MP on AK-47 use
against Bihar
students

RAF man fired 7
pellet gun rounds
during Parliament
march, 5 hit
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HDFC Bank fines 3 top

executives in MSRDC case

HDFC BANK

NEW DEIHI, (Agency). HDFC Bank’s board
on Monday issued warning letters and levied
a gl lakh penalty on three top officials of the
bank, after announcing the completion of
an internal review for the Maharashtra State
Road Development Corporation (MSRDC)
issue.

These officials include managing director
and chief executive officer Sashidhar
Jagdishan, chief financial officer Srinivasan
Vaidyanathan, and Arvind Vohra, group
head for retail assets.

NIA court acquits 6 Pak nationals arrested
in 2019 for smuggling 218kg heroin

In a filing with the exchanges, the bank
said it has also issued warning letters to
other employees involved in the case.

The matter pertains to the bank’s
arrangement with MSRDC for garnering
deposits in 2017 and 2021, as reported by
Indian Express on 27 May. The report alleged
that HDFC Bank made payments of 45
crore to MSRDC—routed as marketing
expenses—to effectively offer higher returns
on its deposits with the bank.

The newspaper report had also claimed
that internal records reviewed during the
probe pointed to discussions involving
senior management, including Jagdishan.
The payments were allegedly structured as
‘differential interest’ linked to deposits from
MSRDC, but were routed through the bank’s
marketing department and shown as
contributions towards a road safety
awareness campaign involving local
vendors, instead of being directly booked as
interest payouts.

In a meeting on 23 July, the board

concludedthatthe conductoftheemployees
involved constituted “business overreach”
rather than any mala fide action, personal
enrichment, or improper motive.

However, keeping in view “any potential
divergence with the applicable RBI Directions
and based on the recommendations of the
Special  Disciplinary ~Committee of
Independent Directors”, it decided to issue
warning letters and monetary penalty.

When the issue first came to light, HDFC
Bank had said that it has robust internal
oversight, audit and control processes and
systems, and that full process is always
followed before final determination post any
internal review. It also rejected any
assumptions of wrongdoing or culpability
“based on selective material”.

“The only way to close these issues is to
actually impose some level of penalty. This
is not such a massive control breach, and
nobody really has defaulted the bank or
committed a fraud,” said Abizer Diwaniji,
Founder - NeoStrat Advisors LLP. “It was a
commercial negotiation, which has been
implemented in a rather crude manner.”

HDFC Bank notified the exchanges post
market hours on Monday. Shares of the
lender ended 0.4% lower at €739.55 on the
NSE.

The board’s decision appears to be an
attempt to draw a line between commercial
overreach and dishonest intent, said
Soumya Singh, co-founding partner,
Thistle&Law, adding that the absence of
mala fide intent, however, does not
automatically eliminate accountability from
a governance perspective.




A W YA JRIE
3R THSRTE & A A
T o R 9T e 5 et
T & WS e T
o TR oW e 5 et erer SOR % e
&1 % e a A1 IRER
% Ui T % 1Y YR
SR e % e wel
R A 37T | TR R
F WG UH S 4 H 5
oS % o o STl e
TSR UgH | A H

(@ f3efaeq 7u feuié

FER| TSig TR T AT e SRR
e % T VO 5 R TEER X I Th
R SlTeTh 3 Seragieh o SIReR digehl
SR ufeErR H et R form e |
QIR Tl A1 ol g gferd 3
R =B e # foren 81 s i
H o o € e Soen At fefd
3 T B SR SR STER =l W@l
T[S TR gferd ¥ SRR e Frewdt
ST HAR HHR ! IR W FR FHw
MP-09-CS-8622 % =ctsh TIRA ST

IRER 3§ FE &M Ff T wA Il
RS 7 SR Hef SEeT ff g
I 3T FAT

% SR 3o IR fREeT iR
ERR G RS C)
¥ = Ul S @ s
@ S el ek o 3
TR AR A ¥ HeE i
ST TS Ifeh, AT
AR A T@d, TR T
3R et SeTh i ool W
FE f 7 F IR A Brw
TE B T T & Wehe
S T ¢IRT H 37gret & M

S Tl B T T, g B W
ST § SR ST T 3 W
a1 o o B

28 AT, 2026

15 g SRR SE
% WY DgSIe B AWl UEHl W9 § B
o o R MR € R friy o9 aEw W
TR Hifea W I B @ SR H I T
%A Th Ik A DA A fedig A

fier s ok R o &

TR gl § theEeR R Wk Hen M, 6 9]
ot # o R dfea 3 3IY WEF 9 oy
o # Sarn fF we W fkenl g SRM
TH T el STH UEEH  UNSH SHEA! el # @
e e W fRg & 4 BE 7 3% Q@ e
& o 3 % o Wew W, e e e e
SR Helgel W el 8 S8 ol THSMEST o
el gEh W fEig ¥ g iR 9 etRiftE %
ITH T F AR R e Rrwed gt wE

ROUP
Detecting the truth

DETECTIVE

e fefeea
-3 i [

® www.detectivegroup.in

e, T Ud Utere - YlE [N e ot fiee s dabfofar vergua-22, Bace uw, #ide &, $sediae uften, $de & aft uvd $set aed 15 vl 213, Jites venférn, 33 (a10.) & a1 3me.vw.3n. e MPBIL/2015/66535
B 37 Uofieret - vandt/ amsteft/ 1600/2023-2025 W UEITet UTGe - Wlo W, W Wit : 7312433667, 3o, 9826044334 m i3t vae & ded SeMaTE Ter o for freRicre | W werr & g edami
$E EATATE U 8 Ui fafder eetre, Eget, SN Ud fiaTe dem & Jiet § aen fifdter eeare uoittrel vd Sl & I fibu a1 & 31a: S5 Uler, EUied U aed o Sedd slall Jiforare] oTel 8- Euled




