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Bitcoin falls to $63,000 as Fed
uncertainty, crypto bill delays fuel
sell-off; analysts see bottom forming

NEW DEIHI, (Agency). Bitcoin price falls
to a 10-day low amid market pressure.
Bitcoin (BTC) dropped more than 2% on
Tuesday, falling to just above $63,000 per
token, marking its lowest level in about 10
days. The world’s largest cryptocurrency
has struggled to regain momentum after
months of weakness, with traders watching
several factors that could decide its next
move.

The decline came as investors became
more cautious because of weakness in
artificial  intelligence-related  stocks,
uncertainty around the Federal Reserve's
next interest rate decision, and concerns
over delays in major crypto legislation in the
us.

Al stock sell-off, Fed uncertainty and
crypto law delays hurt Bitcoin sentiment.
Bitcoin’s recent decline was linked to broader
market pressure, especially the sharp fall in
Al-related stocks that affected investor
confidence across risk assets. Investors are
also waiting for signals from the Federal
Reserve about future monetary policy, as

interest rate decisions often influence
demand  for  riskier assets like
cryptocurrencies, according to Yahoo

Finance.
Bitcoin regulation worries
At the same time, hopes around a major
crypto regulation bill in Congress have
weakened as lawmakers face a deadline
before the August recess. Prediction market

Polymarket showed the odds of the Clarity
Act passing this year fell to 35% from 55%
earlier this month, reflecting weaker
confidence among traders.

Analyst says Bitcoin could find support
near $55,000 if sell-off continues. Bitcoin
could face more weakness if the crypto
legislation fails to move forward, but analysts
believe the decline could create a buying
opportunity.

Compass Point analyst Ed Engel said
Bitcoin may find strong support near the
$55,000 level if prices fall further. "If Clarity
Act doesn't pass, we see very strong
support near ~$55k and would be buyers if
BTC sells off this far," said Engel in a note
on Monday night, as noted by Yahoo
Finance.

Fed decision in focus

Fed decision becomes a key factor for
Bitcoin’s next move. Investors are closely
watching the Federal Reserve's policy
decision scheduled for Wednesday, as the
central bank’s message could influence
Bitcoin prices.

"For crypto, | continue to view the Fed's
messaging around financial conditions
and inflation as more important than the
policy decision itself" said Sean Farrell,
head of digital assets at Fundstrat, via
Yahoo Finance. "My view is that we receive
another 'hawkish hold, but one must
respect the non-negligible possibility of a
rate hike," he said.
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