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. Administration
inspects dargah
land after SC
allows Friday
namaz near
Bhojshala in MP

. 4 lives saved via

organ donation
after Pune
marathon runner
dies in accident

. Govt shares 6

measures for
'affordable
education for
every child'

Dipke should
approach police
if he is being
threatened: Maha
minister Patil

PM Modi posts
another selfie
video as he praises
anti-paper leak bill

. CBI chief backs

CRPF chief's 'work
fearlessly, I'll take
responsibility’
message

. Video shows

CJP protesters
reaching

very close to
Parliament on
July 20

. NHAI responds
after 34,200

Cr expressway

develops cracks

days after

inauguration
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Tim Cook signs off with Apple’s
best ever June quarter, as
India drives momentum

NEW DEIHI, (Agency). In what is Tim
Cook's final earnings call as CEQ, Apple has
reported its higher ever quarter ending June
with revenue of $109.4 billion, marking a 16%
year on year increase. The tech giant has,
despite headwinds including geopolitical
uncertainty and supply chain cost as well as
availability concerns, recorded double digit
growth across iPhone, Mac and Services
businesses, including India.

Apple is proud to report our strongest June
quarter ever, with double-digit revenue growth
across iPhone, Mac and Services, and in every
geographic segment,” Cook said during the
earnings call.

India remains a key market for Apple,
something Cook alluded to. “We achieved
June quarter revenue records in every
geographic segment. We were pleased to see
strength across the board with June quarter
records in the US, Latin America, Western
Europe, India, China mainland, Japan, and
Southeast Asia. We also achieved June quarter
revenue records in both developed and
emerging markets and saw double-digit
growth in most emerging markets,” he said.

Kevan Parekh, Apple’s CFO, pointed out
that, “Our installed base of active devices
also reached a new all-time high across all
major product categories and geographic
segments.” A key readout for Apple is the
50% gross profit margin, a collective of the
$78.6 billion in revenue from products, and
the $30.73 billion revenue from services,

against cost of sales. The iPhone raked $54.2
billion in net sales (up from $44.58 billion
year on year), with the Mac growing to
$10.35 billion (up from $8.04 billion) and
wearables as well as home and accessories
clocking $7.88 billion (up from $7.4 billion).
The only category that has marginally
declined is the Apple iPad, generating $6.19
billion worth of sales, and down from $6.58
billion a year ago. “Mac revenue was $10.4
billion, up 29% year-over-year, a new June
quarter record, driven by the strength of
MacBook Neo and MacBook Pro. We grew in
both developed and emerging markets, with
strong double-digit growth in markets like
Latin America, India, and Southeast Asia. The
customer reception to MacBook Neo has
been incredible,” Parekh said.

Key concerns, and an India outlook

In the earnings call, Apple highlighted
macroeconomic as well as geopolitical
instability due to military conflicts, trade
disputes and shifting government policies.
There are also supply chain concerns which
worry Apple.

“The advanced nodes SoCs that we need
is supply constrained. The root cause is not
a regular supply issue. It's not a suppler
relationship issue either. Instead, our
demand forecast is too high. The iPhone
and Mac are doing “remarkably better” than
we thought,” Cook said, noting that the
supply chain has limited flexibility and
predicts a tough quarter ahead.
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