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Bar Council
of India chief
apologises
after halting
enrolment of
NALSAR 2026
graduates

Shubhanshu
Shukla shares
video showing
India from space
on I-Day

I don't know
Meloni-Peloni:
Baba Ramdev

on recent
Congress remark
controversy

Bengaluru techie
flags traffic woes
after 3-km trip

Postpartum
thyroiditis may
be temporary
after childbirth

Students
collapse during
Independence
Day parade in
Assam heat

Young man dies
in road accident
at Keyyur

Who can use
FAST-DS and
how much tax
will apply?
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NEW DEIHI, (Agency). The
Tata Sons annual general
meeting scheduled for August
18 may not take place after Sir
Ratan Tata Trust, a key
shareholder in the holding
company of the Tata Group,
was unable to nominate a
representative due
regulatory restriction imposed
by Maharashtra's  Charity
Commissioner, people familiar
with the matter said.

The meeting is scheduled
to consider, among other
matters, the directorship of
Tata Sons Chairman N

to a

Chandrasekaran, who has
decided not to seek another
term when his current tenure
ends in February.

Tata Sons has not
communicated any change in
the scheduled AGM date to
shareholders, the people said.

Latest indications are that
the company plans to proceed
with the meeting but could
adjourn it if the required
quorum is not achieved.

The problem stems from
the inability of the Sir Ratan

Tata Trust (SRTT) - which holds
a 23.56 per cent stake in Tata
Sons - to hold a board meeting
because of an order issued by
the Maharashtra  Charity
Commissioner in May pending
an inquiry into the composition
of its board. Without a board
meeting, SRTT cannot jointly
nominate a representative
with the Sir Dorabji Tata Trust
(SDTT), a step required under

Tata Sons'  Articles  of
Association for the AGM
quorum.

SDTT holds 27.98 per cent of
Tata Sons.

Article 86 of Tata Sons'
Articles of Association requires
at least five members to be
personally present at the AGM,
including a representative
jointly nominated by SRTT and
SDTT as long as the two trusts
together hold at least 40 per
cent of Tata Sons. The two
trusts collectively hold about
66 per cent of the company,

making the provision
applicable.
Besides, the Shapoorji

Pallonji family owns about

S0y e S

Tata Sons annual meeting
may not happenin
August. Here's why

18.37 per cent of Tata Sons.

The earliest way forward for
the AGM of Tata Sons, the
holding company of the over
USD 180-billion Tata Group, to
take place could be when the
lifetime trustees’ of SRTT
relinquish their position and
renominate themselves as
trustees with fixed tenure to
abide by the amended Section
30A(2) of the Maharashtra
Public Trusts Act, a person with
direct knowledge said.

Section 30A(2) of the Act
restricts perpetual or lifetime
trustees on a trust to a
maximum of 25 per cent of the
overall board strength.

"As of today, they (SRTT)
don't have permission from
the Charity Commissioner to
hold a board meeting of SRTT.
If SRTT cannot hold a board
meeting, they cannot jointly
nominate people to attend the
AGM, which is a requirement
for quorum. When the quorum
is not there, they cannot hold
the AGM as it stands today,” a
person with direct knowledge
of the development said.
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