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Sonam Wangchuk
reveals if he will
join Jharkhand
student protesters
in Ranchi

Tarun Tejpal jailed
for 10 years for
raping junior
colleague in
elevator in Goa

Govt reveals
country-wise
money spent on
PM Modi's foreign
visits

'Will keep calling
you until you
understand law
of land,' Govt told
Meta officials

How did Bishnoi
gang use Canada’s
student visa
programme to run
extortion racket in
India?

Hemant Soren
offers closed-
door talks with
Jharkhand
students, they say
'Do it on camera'

Heavy to very
heavy rainfall
warning issued for
several states, list
released
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Bitcoin price today: BTC, Ethere-
um firm as Hormuz talks contin-
ue; can Bitcoin rally in August?

NEW DEIHI, (Agency). Bitcoin and
Ethereum prices opened higher on Thursday,
August 6, as investors moved back toward
riskier assets while negotiations linked to Iran
and the Strait of Hormuz continued. A weaker-
than-expected July jobs report from ADP also
helped support crypto prices by reducing
expectations of a possible US interest rate
increase atthe Federal Reserve’s next meeting.

Bitcoin opened at $64,602.32 on Thursday,
up 0.9% from Wednesday’s opening price. By
9:40 a.m. ET, Bitcoin had slipped slightly to
$64,216.91. Ethereum opened at $1,906.96, up
21% from Wednesday's opening price,
according to Yahoo Finance. By 9:40 a.m. ET,
Ethereum had moved slightly lower to $1,901.84.

Hormuz talks are helping market sentiment

One reason behind the stronger crypto
prices is the latest developments around the
Strait of Hormuz. Investors are watching
negotiations involving Iran that could lead to
a partial reopening of the important waterway.

The Strait of Hormuz is a major route for
global oil shipments, so any improvement in
the situation can reduce concerns about a
fresh energy shock. As those concerns ease,
investors may become more willing to put
money into assets seen as riskier, including
cryptocurrencies.

Weak ADP jobs data is also supporting
prices

Anotherfactor helping Bitcoin and Ethereum
is the latest US private-sector jobs data. The
ADP jobs report for July came in weaker than
expected, according to the market data cited

by Yahoo Finance.

A weaker jobs market can reduce
expectations that the Federal Reserve will
need to keep interest rates higher. Lower
expectations for future rate increases can
support riskier assets because investors may
become more comfortable moving money
away from safer investments.

Bitcoin is showing gains over the short term

Bitcoin's latest move looks stronger when
compared with its recent performance.
Bitcoin's opening price on Thursday was 11%
higher than one week earlier. It was also 1.7%
higher than one month earlier. However, the
picture becomes much weaker when looking
at the longer term.

Bitcoin is still sharply below its record high

Bitcoin remains far below the record level it
reached last year. Its all-time high was
$126,198.07 on October 6, 2025. At around
$64,000 on Thursday morning, Bitcoin is
roughly half the value of that record high.
Yahoo Finance also reported that Bitcoin was
43.4% lower than its level one year earlier.

August could be a difficult month for Bitcoin

Bitcoin's recent gains come as the
cryptocurrency enters a month that has
historically been difficult for it. Yahoo
Finance Senior Business Reporter Brooke
DiPalma said August is typically a weaker
month for Bitcoin.

On average, Bitcoin has fallen around 4.3%
during August, according to the historical
data discussed by DiPalma. There have been
important exceptions.
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