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Why OPEC+ kept oil output unchanged as

NEW DEIHI, (Agency).
OPEC+ decided to keep its oil
production policy unchanged
for October at a meeting on
Sunday. The decision comes
as the group faces a highly
uncertain oil market because
the Iran war is disrupting crude
exports through the Strait of
Hormuz. OPEC+ said it needs to
agree on new production
quotas before deciding its next
steps.

The meeting was attended
by Saudi Arabia, Russia, Irag,
Kuwait, Algeria, Kazakhstan
and Oman.
countries have been taking
part in OPEC+'s monthly
production decisions in recent
years. The United Arab Emirates
was also part of these monthly
decisions until it left OPEC in
May. The seven countries are
scheduled to meet again on

These seven

Iran war pushes Brent toward $100

October 4.

Iran war is making
OPEC+ less powerful

The main problem for OPEC+
is that the Iran conflict is
affecting the physical flow of
oil, especially through the Strait
of Hormuz. This limits how
much the producer group can
influence global oil prices and
its market share.

“OPEC+ currently has very
limited power over the physical
oil market,” Jorge Leon of
Rystad Energy said. Leon said
OPEC+ can change production

targets on paper, but it cannot
guarantee that the additional
oil will actually be produced or
reach buyers. In August, OPEC+
agreed to
production for September. That
increase completed a phased
rollback of a 165 million-
barrel-per-day production cut
that was first agreed in 2023.
Even after agreeing to raise
production, OPEC+ countries
are still producing well below
their official targets, largely
because the war is disrupting

increase oil

oil supplies.
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